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With the vast amount of new industrial product scheduled to deliver
soon, vacancy rates in Charleston are climbing from historic lows and are
expected to keep rising as more inventory hits the market. This positions
Charleston as one of the fastest-growing industrial markets in the country,
alongside nearby Savannah. Nearly three-fourths of the new construction is
still available, which might ease the rise in rents as more spaces look to find
tenants. Despite this, institutional-grade deals on fully leased new properties
have continued to close here, indicating that investors remain bullish on
Charleston’s long-term potential.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

12 Mo. Net Absorption SF 487,508 (222,154) 1,603,413 1,042,805 1,666,741
Vacancy Rate 6.06% 5.18% 2.82% 1.91% 1.96%
Avg NNN Asking Rate PSF $8.40 $8.82 $8.74 $7.90 $7.64
SF Under Construction 10,419,531 9,896,759 9,007,609 6,955,359 1,597,972
Inventory SF 96,658,431 95,248,059 93,164,301 90,671,813 89,648,104
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